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Abstract

The article “Ways to increase the economic potential of enterprises in the textile industry”
explores strategies and innovative approaches aimed at improving the economic situation of
enterprises in the textile industry. The current challenges and problems faced by enterprises
in this sector are analysed and practical ways to solve them are proposed. The article
discusses issues of product diversification, introduction of innovative technologies,
optimization of business processes, as well as the development of effective marketing
strategies. Examples of successful practice are given and the role of government support and
regulation in the development of the textile industry is analysed. Ultimately, the article offers
recommendations for enterprises in this industry aimed at increasing their competitiveness
and economic potential.
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Introduction

The textile industry plays a key role in the global economy, providing people with clothing,
footwear and other textile products. In today's world, this industry is undergoing significant
changes under the influence of new technologies, changing consumer preferences and
environmental requirements.

The purpose of the article “Ways to increase the economic potential of textile industry
enterprises” is to research and analyse strategies that can be applied by textile industry
enterprises to increase their economic potential.

Main goals include:

- identification of current problems and challenges faced by enterprises in the textile industry.
- offering practical ways to solve these problems in order to increase the competitiveness and
efficiency of enterprises.

- analysis of potential development strategies, such as product diversification, introduction
of innovative technologies, optimization of business processes and development of
marketing strategies.

- consideration of the role of government support and regulation in stimulating the
development of the textile industry.
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- offering specific recommendations for enterprises aimed at increasing their economic
potential and sustainability in the market.
All the above aspects help to achieve the overall goal of the article - to promote the
development of the textile industry by offering practical solutions to improve the economic
situation of enterprises in this industry [1].
One of the main trends in the textile industry is the digitalization of production. Emerging
technologies such as 3D printing, computer-aided design systems and automated
manufacturing processes are greatly increasing the efficiency and flexibility of textile
production.
The second important trend is sustainable production. Consumers are becoming increasingly
aware of the textile industry's impact on the environment and are demanding more
environmentally friendly and sustainable materials and production processes.
One of the main problems of the textile industry is environmental pollution. Textile
processing processes often involve the use of harmful chemicals, resulting in water and air
pollution.
Another problem is low wages and lack of respect for workers' rights in some regions where
textile factories are located [2]. This causes public dissatisfaction and demands for improved
working conditions.
Despite the problems, the textile industry has great prospects. The development of new
environmentally friendly materials and technologies helps reduce the negative impact of the
industry on the environment.
It is also important to note the growing demand for personalized and high-quality textile
products. Companies that can quickly adapt to changing market needs and offer unique
products have excellent prospects for growth and development.

Il. Main part

The economic potential of textile industry enterprises is a significant factor in the
development of both individual countries and the world economy as a whole. They not only
create economic value through the production and export of goods, but also contribute to
innovation, technological progress and the development of regional economies. Therefore,
support and development of the textile industry must remain the focus of attention of
governments, businesses and society as a whole.

Textile industries are often large exporters, making a significant contribution to international
trade and positively influencing a country's balance of trade. Exporting textile products helps
increase foreign exchange earnings, contributes to national foreign exchange reserves and
enriches the national budget [3].

Textile industry enterprises actively invest in research and development of new materials,
technologies and production processes. Innovation in this industry is leading to the creation
of better, more functional and environmentally friendly materials, which ultimately improves
the industry's competitiveness and promotes economic growth.

Textile industry enterprises often become the centre of economic activity in regions,
contributing to the development of infrastructure, services and investment. They create
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favourable conditions for attracting other economic sectors, such as tourism, education and
services, which contribute to economic diversification and improve the lives of local people.
The textile industry remains one of the most important and influential sectors of the global
economy. It provides the population with clothing, textiles and plays a key role in global
trade. However, like many other sectors, the textile industry faces a number of challenges
and changes. In this article we will analyse the current state of enterprises in the textile
industry, identify the main trends and problems, and also consider the prospects for the
development of this industry.
1. Modern textile industry enterprises are actively introducing the latest technologies and
innovative approaches. Digitalization of manufacturing, including 3D printing, automation
and computerization of processes, is becoming increasingly common. This allows you to
improve product quality, reduce production times and increase the efficiency of enterprises.
2. Today, environmental responsibility is becoming one of the main priorities for enterprises
in the textile industry. As a result, more companies are switching to environmentally friendly
materials and production processes, reducing their environmental impact and responding to
growing consumer demand for sustainable products [4].
3. Textile industry enterprises actively participate in global trade, competing with
manufacturers from all over the world. This stimulates innovation and industry development,
but also places high demands on quality and production efficiency, as well as price
competitiveness.
4. Despite the many opportunities, textile industries face a number of challenges. These
include a lack of skilled labour, outdated equipment, volatile raw material prices, and high
environmental standards that can affect companies' competitiveness.
5. Despite the challenges, the textile industry remains a dynamic and promising industry. The
development of new technologies, increasing demand for sustainable products, expanding
markets and diversifying the range of products create extensive opportunities for the growth
and development of enterprises in this area.

I11. Scientific and theoretical proposal and recommendations.

The textile industry plays an important role in the economies of many countries, providing
not only a livelihood for millions of people, but also creating significant economic impact.
However, to maintain and increase their economic potential in a rapidly changing world,
textile enterprises must constantly improve and adapt [5]. Let's look at several key ways to
increase the economic potential of the textile industry.

1. Innovation in production. One of the main ways to increase the economic potential of the
textile industry is the innovative development of production. The introduction of the latest
technologies, such as digitalization, automation and the use of intelligent production
management systems, can increase productivity, reduce costs and improve product quality.
2. Sustainable production. One of the challenges facing the textile industry is the need to
reduce its negative impact on the environment. Increasing the economic potential of the
industry can be achieved through the transition to sustainable production. This includes using
environmentally friendly materials, energy-efficient production processes and reducing
waste.
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3. Development of new sales markets. To increase their economic potential, textile
enterprises must actively seek new markets. This can be achieved through the development
of export directions, the search for new segments of consumer demand and diversification of
the product range. It is also important to take into account the specifics of regional markets
and adapt the offer to the requirements of local consumers.
4. Investments in personnel and training. A key factor in increasing the economic potential
of the textile industry is investing in personnel and training. Trained and qualified employees
are able to use enterprise resources more efficiently, improve product quality and make
innovative decisions, thereby contributing to the growth of profits and the company's
competitiveness.
5. Partnership and cooperation. Cooperation between textile enterprises, as well as with other
sectors of the economy, can be a powerful tool for increasing the economic potential of the
industry. Partnership allows you to exchange experience, resources and technologies, create
joint projects and look for new opportunities for business development.
The textile industry is a fiercely competitive field, but there are many examples of companies
that have achieved outstanding success and become industry leaders [6]. Studying the
experiences of such companies helps identify key lessons that can be useful for other players
in the textile industry.
1. Innovation in design and technology. One of the main lessons learned from successful
companies in the textile industry is the need for continuous innovation. Companies that
actively introduce new technologies into production and create unique designs are able to
attract the attention of consumers and retain them in the long term.
2. Sustainable production and environmental responsibility. Many successful companies in
the textile industry recognize the importance of sustainable production and environmental
responsibility. They strive to minimize the negative environmental impact of their operations
by using environmentally friendly materials and technologies, as well as adhering to strict
standards for waste disposal and energy conservation.
3. Flexibility and adaptability to market changes. Successful companies in the textile industry
are flexible and able to adapt to rapidly changing market conditions. They can quickly
respond to changes in consumer demand, change marketing and production strategies, and
search for new markets for their products.
4. Quality and innovative approach to products. One of the key success factors in the textile
industry is product quality. Successful companies strive not only to continually improve the
quality of their products, but also to create innovative and unique products that meet the
demands of modern consumers.
5. Investment in personnel and training. Successful companies in the textile industry
understand that a key resource for their success is a qualified and motivated workforce.
Therefore, they invest in training their employees, create conditions for career growth and
stimulate creative initiative.
The textile industry remains one of the key sectors of the global economy, playing an
important role in the production of clothing, textile materials and other goods. In today's
world, where consumer demands and environmental standards are constantly changing,
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textile companies need to constantly improve and adapt. Let's look at the industry's prospects
and offer recommendations for businesses to remain competitive in the future.
1. Innovation and technological progress: The introduction of new technologies and
innovative production methods will allow businesses to improve the efficiency, quality and
sustainability of their products.
2. Sustainable production: Increased attention to the environmental sustainability of
production is becoming an increasingly important requirement from consumers and
legislation. Businesses that produce sustainably will have an advantage in the market.
3. Development of new markets: Expanding sales geography and diversifying products will
help companies adapt to changing demand and reduce the risks associated with dependence
on individual markets.
4. Partnerships and collaboration: Collaboration with other companies, as well as scientific
and research organizations, can facilitate the exchange of knowledge and experience, as well
as the creation of innovative solutions.
The experiences of successful companies in the textile industry provide a valuable source of
lessons for other players in the market. Innovation, sustainable production, flexibility to
market changes, product quality and investment in people are just some of the key aspects
that help companies achieve outstanding results in the industry [7].
The textile industry continues to play an important role in the global economy, despite a
number of problems and challenges. With active innovation, sustainable development and
adaptation to changing market demands, textile enterprises have the potential to successfully
develop and strengthen their position as key players in the global economy.
In general, textile industry enterprises have great opportunities for development in the
modern market, but for this they need to constantly improve, adapt to changes and innovate.
Only such companies will be able to remain competitive and successful in the long term.
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